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'jszs Heard Building
P"zoenix. Armﬂa ;
April 13, 19&5

< .‘,l‘RAIT = Chiel - ...Lning Swtim, RI‘C thington 25,
Tahee SR, b, uavia - Docmt Woa ‘m-"305

ff'?a'hen mantly i.km £inal’ repaymnt was e claam.na up the loan
%o the gbove Dorrower it occurred to me that 4t would be illuminae -
bing to make an analyeis and overall pictm of a successful loan,

I discussed this with our Mr. Rasor, who is a good statistician,

."“-andheacomvdingiymanmalysig of the operations under this %
~loan and a record of the repayment. Isnlmitmiatoybnamdl

am aura ;mu win find it intareating

RN - 1 s!wuld be. mmberad tha.«b t.hs mamg,ement on thia job was come=
. pletely competent; much more so than on the amgeim e .
~ cost of supervision and sanagement was excessive, we always thought,
_-but nevertheless it was efficlent, and I believe this particular -
_loan was as fairly administered and carried out as omes could expects
. ¥r, Rasor's figures also emphasize the importance of the Government
: --bozms oi' pmmonmtm menabling thuo mllm '&o mmto.

SN BCNOmI T L T
Supervising Engineer . .

o g
BOR&M



5 325 hieard Buildina CoaE s L Baue b
¥ P!wanix, Arimma SR e e Tan e,

""_m{xbgmmm , o
0 e Wa B. Gohring, aupawising Engimor Far
T T Charles ke Rasor, Supervising Engineer el
i sua.ncm R. P, i nam, RFC Loan on §hckbon7 nsm :QMA”" "‘°

Y :m‘:mt. herewiuh & bma»:umm and-an ana.s.ysis of tha oparat.ion oi‘
. P. s oavia wxmr a Imconstruct..on J.oem of: %0,0(30*. A S

: The oFLgAna) loan 6f $20,000 for developmorit, Wes appFowed. R A zo,
1542, but provided that $5,000 plus interest of §53.42 be deducted to

e repay loan of $5,000 on the Boggs mine, an operation under the same

Borrowers On February 17, 1943 a loan of $40,000 was approved of which (o
$20,000 was in exchange for the notes on the original loan of $20,000, -
" beducted from the second $20,000 was the interest charges of $1,78.09 on

' the firat 320,000. Tm 1onnwasr§pam1‘ullyaafongnl ,

.Data— e et kmmnt 2o i Intqrsst

: AJ‘mw'.V 5 19&3 a8 il s g o 8 51~12‘" e
Wuly A, 1943 Wan s e W72 %
‘January 1, 1944 HRG,E00.00 - e U BN e
~July 1, 156k A B0 ST
- Septenber 1, 19M; TR SO e 33‘97‘ Lk
CApeil2, 945 20,000000 a3
} Tot&ls- EATN 32101000_-00';“". G

M‘ter the return of oapital of 53&,763.139 ther- wig & mfﬁ on thﬂ
ore of 322,358.50. From the preﬁ.t ﬂu tellawing ehnrw were dsduct.d: ot

B el e . - ,168.56
" Imterest Charges on Losn .= . 32,&78-52
Reimbursable Charges to RFC . .« . 20&-56

.L"‘“‘ on 30833 plus Intemst g S e
I-ba’ourna to szrmr frcm !‘mst Fundt £o5 3114,255.91

The follouing tnblas ahow tha bmakdmm of produeﬁm and coats:




S Re1 Re P. M.Davis

Hackberqz_ulnn :

, , : Tablt 1 : ‘
Ana%xpia of Hetal Production and Raturns from 10,156.11 Drg;?ons

: Total ¥

: : A g Ameragn o IR R e
b3 varnge - 'Cross V11 .. . Value . : e retal Yalom -
Total Matal Asaqx;per Ton " Value ~ Per Ton . ~ Premiums Gross Value . Per Ton
‘ 1,101.929 ounces Geld : .11 ounces 327,?16.39-r' Peely e - $ 275716.39 $2473:
g & 51,809.3 ~ounces Silver S.l ounces = 27,199.56 = . 2.68 ~ 21,199.56 « | 2.68
£ 696,515 ‘pounds lead  3J3 % . 9,709.01 : 95 32.367.22 142,076.23 Lol
372.9h8 pounds Cox;pe,r 1.83 % L0 135206432 1.30 )5 793487 - Lk;000,19 -
' Table 2
Analgnia of Qperatigg‘Costs in Miniqg_gpd Eilling,10,363.3h2 Wet Tons
: : , : con Pes Conl Cost
e A : el e , -of B! Pay.
Mining and stalopmont ~ T ot Total -t Ton
Labor : : : 3118,353-35 £, 4 57.09 : e 311 o2
. Supers & Ceneral prenae : 28,398.28 £ s Mg lgtag
uuppliﬂs &. uquipmnt ass e f 20,573.713 A : 9.92 : A 1.99 5
. Compensation Inaurance : & . 11,576.38 e 5.58 G 1,12
" _Eleetric Power . = 10,677+27 2 i Rl 1.03
Unemploymsnt Inge & O.A.B. : 3.933-1h L 1390 ¢ QeI

Total zsmmg and Dewlopmnt: | s207,292.68 Bl b . 100,00 . $20.00
Custom Milling uxpanso: i ‘ ‘ e ' : v | : . 5

P Treatmnt " 35,918.80 Bhy
|  Total Milling Bxpenses Ty ATELE T i

" Tetal ning nd MG - MO0 | A 0 825409




.
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Re:  Re Pe M, Davis
Hackberry itine _ v April 16, 1945

Total Gross Progeeds from Ore $282,219.11
Total ¥ining and Milling Costs $260,051.91
Profit on Production o $ 22,168.50

The mine was a replacement vein of quartz and sulfides ol a com-
plex nature in schists The wvein had an average width of three
feet and dipped steeply. The area mined was roughly 100 feet
laterally and 600 feet in length, Ore was hoisted through a
steeply inclined shaft. Poor walls made mining difficulte..

Supervising Engineer

CARtsbm




325 Banrd;éniiﬁing
- Phoenix, Arizona
E'berﬁer 23§_19$4 ,

Y+ L. L. Farnham
Mayer, Arizona

. Re: R.P.M/ Devis A
_ND, 5305 @ -

“.Déar‘nrgararnhangf ,f' iy e
,Thilwashiﬁgtbnoffice»hasffoéiestedfﬁefto;gﬁBMit‘a
~report on your operation=of‘tho‘Hackbarryjuine,;and
in order tovgiva;thsm;a‘olear’pieture, I Shink 1t o
| advisable tqﬁhayg,g'longitudinal sketeh of the mines

T wonder if it woﬁid be poesible for you.ﬁb aa§d me
"~ @ rough pencil sketch to scale of the various ore. .’

bodies in the mine. The sketoh should show the
shape of the ore bodies, the amount of stoping done

' by the former operator of the mine, the size and

_ghape of the stoping done by you, end the amount of

o development work done under loan funds. If you -

" pould eross-hatoh the various work done under the:

;fj*ﬁdir:nrphﬁvopexatidns4ofathe,m1ne, I will make &
;._graeing pt yQur map in this offices - =

QAiao, i notide we do not haye*Progresp;Beperts from
you for the months of January and July; 1943, so I .

. ‘wonder 1f you could briefly indicate the amount of
" .development work you. did during those months and the .

" topne of ore stoped rrqm*tha,various\ore”bodies;‘ :
1 hope that you had a geod visit in California and
~that the mineé has developed some good ore on the
:lower level. SRR T T e e
| E el
. William B. Maitlend,
~ Supervising EngineeT.
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B | \;surmmme m:&mm's o

ek n. Py u, ‘mwxs, Applicmt
B Docket N D~5305
W’\ | 6y 19

N e 19&3 T vilited e above captim& dooket 2
in order to inspect tbe progrﬂmé§ being » : ,

; miaprojectianqvonasustdmdshppmgbashmﬂpro-. “‘
~ duction more than meets mm#ing expensess Effective June 1, -
1943 the Wa Py B, has revised the premit sothatmmmg*v;
. has a Zero quote on all me andanaxt ho7¢prmt\aum
capper,AandBonha&anddpA,B, {lon ainee

S The applicmt cngi{m estimated ~that. under this m e
- quota the fallwkzg px?miumh&;c stm dud from llams Rasam:-‘ G

¥
¥

it .Jnm add:!. phL.mm mdermqubu ﬂ.732.91:
~‘.hny-add1 P umumdarqumu 236461

, Cdaly - old premﬂ. 18tdll not paid - { |

o The bank balane ""€Tﬂ§w%3h3
Tt e ap o er

L e J-Totairmdsuvaﬁt

tibd to ahip ore mtnopbriod Fobmnry
omtmmnm»hmitbmpmdm

The property sta
v ;«15to30bntm1yi’ar
i the !.mbility of the I Kingcuatmlﬁ.ll‘be receiva allofthe
_oretmtﬂdaprcjcct anprodwm ‘ ; o

mm mriod maryismmmt 1; qﬁ\mdnmo

da & ta&wtmcmmtitim
|part of this per od‘,m , expe t‘mc'
: jon small but the ‘tempo ¢ gmﬁﬂy nh:.
Mfdly inopeased wiile the devel

talned F cently at/ ?bout. $1800 per

,' *‘& Jw t“.‘an’b engimareatimta&ﬂut t.hq m\
ton 1wil] er ton and the N

ftheorgtoln#ndb'mx \

tons ‘per month,  The bottle neck now iav g T e




; The significant factors in the avove figm'ea 13 the fact thnt

- the ore is extending to depth and there should be sbout $20,000 -
profit in mining the ore between the two levels. It is my opinion
‘that this Corporation should discuss with the applicant at this '
time some plan of amortization of the loans Unless some part of
the indicated net profit per ton is set aside for the loan repay-
ment there will be a tendency for the applicant to do teo much
development and prospecting work with this net profit and since
apparently the market for this ore is limited by the capacity of
the custom mill I believe it preferable for partial loan repay=
ments to be made and if additional deeper development work is
warrented in the future a further leasn could be granted to do this
works Handling the project in this manner will tend to apply a = = -

-~ +-brake on too large expenditures and give this corporat.ton a oloser_
control of the mine. ‘ :

£ This operation has nads a conaidpmblo contribution to the
‘War Effort as ahawn by the following ﬁgumsa- :

Production Jan. 1 to Julz 31,/ 19&3.

- 2327.35 tons of ore sold for 8)45,187.31 Ny
and containing 66.Ll tons of lead metal - oo LT
17742 tons of zinc/'metal = | : ’ﬁ 0
L4406 tons of copper metal - .)( , e / :

‘ Attwhed hereto is a map of the 600 fogt level, Work &x. thw
project is progressing satisfactorily and t.}gc isuperintendent My
Farpham has stated that his sole desire is'to establish the yéoord
- of repaying two consecutive Re Fe c. loatm on two aepamta ‘pnbpartiu
~which wuld bo an enviable record. |

] " o
i | ¥ e “
A kA

ﬁ Rl y" / / : ,""'/ » /;:
'Su:»er;m Sghant,’ 7
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Main Shatt
SevenH\ or 600 F+  Level
JHacK bc,rrj Mine

. R.P-M. Dauis Docket No B-ND 4473
= ND 530S
Scale ("= 10! Seff";'q%

Mayor Fault
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*HACKBERRY MINE ~- (ND - 5305)

April 10, 1943

Summary of work ‘accomplished during Maroh, 1943,
400 T8, Levely ... i A f”.[x  L m i §§

: The dirft on No. 2 ore body was ‘timbered. and
1agged»a chute installed and a filled stope with cribbed ‘v

 ..ralse was carried up 20 ft. above the top of the drift.

“”'of $13 50 per ton.

~ The length stoped averaged 20Y along the strike and rroduced
about 75 tons of ore. ,

: 150!,;pva1~ ‘ ‘ o
No. 5 Ore body = during the' silling out: and timber-  [

: 1ng preparatory to starting a filled stope, some 9 tons of
_ore were recovered. :

vzoo* Level

S T No 5 Ore”hodyt The drift hera was silled out and
- lagged, a ohute and filled stope with cribbed raise was carried 5
P Some 18" above. the back of the drift with a length of about
g IR Some 48 bons of ore were produced frum this works

: Shart sinkings

i 450 Level to 6@0’ Leval;~ The main shart was sunk
,trom 551 below the 450! level to 117! or a distance of 62',
. Extremely soft caving walls which necessitated carrying the

 timbers to the very bottom of the excavation, plus considera- =
.ble water, made the . prograss very slow and bastly.-

L s During‘th‘ h?abcut 122 tana of ore was shipped

~Jto the Iron King Mi11 whigh after deducting freight and treat~ -
‘ment charges had a net value of approximataly~ 1¢?00 wiﬁh pre- 5
! miams, or about #14.00 per ‘ton net. » a5

e e oo e gdn. to Aprll 1848, about 470 ons)
e ore ore, chiefly from davelopmsnt work has been shipped to the &
Iron King mill, This ore has had an average mill net value g

L‘of‘ Lo .Fo -




: AER\L *Hackberry line (ND-5305)

. V‘,:_; !
liarch 7,1943.

Summary of work accomplished during February,1943.

450 Ft.Level; ‘

The raise on No«2 orebody was advanced 43 feet;
namely from 53 £t above the 450 level to 166 ft,where it holed
thru into the 3560 ft level.The last 40 ft of this raise passed
thru continums ore,of excellent grade,having an average width
of about 3 feet.about 100 tons of ore,coming from this raise,
averaged 0.16 Au; 4.6 4g; 1e33 % Cu; 3.1 % Pb;8.7 % Zn.This ore
netted $14.35 per ton at the Iron King Mill.

450 Pt.level;

The raise on No.6 orebody was advanced 20 feet;
namely,from 83 ft above the level to 103 ft where it holed thru
into the 350 ft level.The ore disclosed in this raise was &
disappointment.For some 256 feet immediately above the 450 level
an average of 2.5 feet of good ore was found but from that point
to the level above the ore was narrow and made up of small
discontinous lenses.

450 Ft.Level;

The winze on No.2 orebody was sunk some 25 feet
below the level at which point the ore was cut off by a strike
fault,so that it seemed in advisable to continue sinking here.
After abandoning above winze it was decided to sink on NO.6
orebody under the raise recently completed.After rigging up
and sinking some 6 feet in this latter winze,a heavy fault
gouge,cutting the ore,was encountered,so that further sinking
here was also deemed in advisable and in-stead the sinking of
the main shaft was started. :

A concrete dam was built across the main drift near the
shaft on the 450 ft level to serve as & sump for the shaft
singing.The old sump of the shaft was cleaned out,retimbered
and the shaft advanced to 55 feet below the 4560 level.Three
shifts,seven days per week are employed in this work with the
hope of completing the shaft to the 600 £t level,within the
next 30 days.

350 FPt.Level;

During Pebruary some 6 feet of drifting was done
to the north on No.b orebody.Owing to.the necessity for and the
scarcity of timber,this work was temporarily stopped until more
timber is available.

260 Ft.Level;

The drift south on No.4 orebody was advanced some
50 feet;namely from 31 ft to 81 £t south of the shaft x cut.
This 80 feet of drift on No.4 orebody disclosed a lense of
good ore some 58 feet long with an average width of 1.5 feet.

200 FPt.Llevel;
This level north from the shaft to Ho.b orebody was
cleaned up and retimbered.A raise (#305)on No.5 orebody,some 55




L,

Hackberry; Page 2.

feet northeast of the shaft,was started and completed thru to
the level above,a distance of 48 feet.This raise disclosed a
continous strand of good ore having an average width of about
2.0 feet.Some 55 tons of ore ,resulting from driving this raise,
was shipped to the Iron King Mill.

150 Pt.level;

This level north of the shaft for 50 feet was
cleaned and retimbered and a raise started on Ho.5 orebody.
This raise was advanced some 10 feet on fair ore.

summary of Development work for February,l943.

Drifts —========- 56 feet
Raises 000~—===== 181
Winzes =-======-= . .
Shaft O-ca—=—=~== 45 "

During February some 253 tons of ore,coming from above
development work,was shipped to the Iron Xing Mill.This ore
has an estimated net value,after deducting freight and
traatment charges,of approximately $3200,00 (settlement figures
on last 1ot of 44 tons not yet available) or a net value per
ton of about $12.64.
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- PROGRESS m or snmvmm mmn

DonhtM’

RaPM. Davis

- DeNDeLLT3 %
mu'mpom Ju]gh,lyhh

Onm23,19hh. xmmmmmmmmwm
borrower, mmuammmmm.mmmm ‘
‘_r_mnihsj.noo.!auunry,wk} ronuningit WMMM:

roubhwhouthono.6mhm, am.buﬁnnthoéoo
- levels on the No. 2 orebodys xtuup-oudummm
_the mine, viththempﬁmoftuno.lmodmﬂn

tine after the firet of July.

!&.Flmlﬂhncbr&ndmmm“pmmt‘mmnm
apparently the ore 1s not as badly oxidised as was first thought. Therefore
mwmmmwmmmummmmmm.
" . Parnham estimates that he can obtain 2,000 tons of ore from the No. 1

orebody that should net 8l per ton profit. Following is a recapitulation .
' the probable outcome of the mine, provided the Nos 1 orebody can be successfully

- 697413 08 goid
33.&68.?2 o%e silver
2295750 1bs. copper -
: 1.212’676 : 1!)8-6 aine

Cash in Bank, June 28 $14,000
Due on April premiums 1,
Due on May promiums . 1
Estimated June premiums 75000
. Betimated June mill returns 3,000
Estimated net profit on No. 1 mbody 8,000

Estimated ma«uan valwof oquixnut 32800

, vamhzﬂa.mmmmwmmanr

;.a

. Total Inoowe $ 36,00,

._,Mmmaumpmﬁ.uu g
Bstimated Payroll June 15«30

Batimated supplies for June

mmmm.m.&vmntwmml

orebody and
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. RECONSTRUCTION FINANCE CORPORATION

_ MINING .my;gm,“ e
. FROGRESS REPORY GP SUPRVISINO EYGIVEER

Dooket No. BeND=4478 = R. P. M. Davis
. Date of Examination: - Pebruary 22,1544
- ‘Iate of Report: Pebruary 28,1944

" On February 22, 1944, I visited the Hackberry Vine in order to s
' examine the progress being mades Stoping is being eontinued
- on the 450" and 600' levels end they are now crosseutting on
the 700! level (winse)s The winze from the 600' to the 700'

level has been completed and the drift to the north from the

" bottom of the winge is now in 10 feet and they are starting

%o erossout to the No. 3 ore body: The winze followed the No.

2 ore body but at the 700' level it was found that this ore.

‘shoot had pinched to about two feet in width, Consequently
the whole future of the mine depends upon the size and me tal
content of both the No, 3 and No. 6 ore bodies on the 7C0'
level. The accompanying sketch will show these relationships

' ‘and we are now preparing a more detailed map of the mine

_ showing the origisal stopes and development work 4n the mine,
" the work done under the loan funds, and the new work %o be

The winze was started on the Wo. 2 orebody. because on the 7th
_level the ore was wide and winse working conditions were good.
‘However, from the enclosed map it is apparent that the No, 2
" ore shoot has extended nearly the whole depth of the shaft, so
by eomparison with the other ore shoots & lean spot is to be
‘expected. On the other hand, ore shoots No. 3 and 6 which =
. will be eresscut from thé bottom of the winze, started a short
~ distance above the collar of the wingze so it is possible that
they will extend well below the bottom of the winze. :

About one monith's ore supply remains in the stopes above the .
7th level not including the shaft ore body (Mo, 1).  Due to.

" the high mining cost considerable ore included in the original
estimates will not pay to mine. MNr,°Farnham informs me AR
* the Irom King ¥111 will not handle the number 1 ore as fthe

. . ‘oupper is slightly oxldized due to the shaft following the ore

‘all the way. Since the Iron King have all of their own ore
they can handle they do not feel they should bother with any .
ore that might upset their mill operation. -1 believe thig ore

© could be milled if some ocare were taken in the flotation of
_ the sopper. At the time of my first examination I did not

. realige that the No. 1 orebody was sufficiently oxidized %o
: -,prgvanti_;_i;p extractions G B




Mht NQ: BOHM?S
R‘P.H.mﬁl i frints
-Progress Report

I have discussed the tuturo of thc Mm vlﬁi V¥re+ Farnham
and he feels as we do that the prime future object is %o
repay as much of the losn as possible before closing the
mines Since all development and stope preparation has
- been completed above the 7th level, the profitable ore
‘now exposed in the No, 6, 5 and 3 orebodies is being ex-
tracted and this work nn be completed within a month.
Within & week's time we will know whether the Yo, 8 and
. ‘No. 8 orebodies will pay to mine. Due to the narrow vuth
‘they do not intend %o stope the No. 2 orebody in which &0
winge is locateds, Also the amount of funds available in
‘the loan account are just suffieient to complete the pro-
 posed development work on the 8th level so if ore is mot e T
~ found at this dopth the projoot must be olond for hok . R lp el
- of money. ; bl i

- Following is an mlysic ahoving that 11: would not be
profitable to ship the ore fron the No« 1 arobddy W
gthe Clarkdale mlhr. B : \ o

S N0, 1023 som' (smn) 5 i otk
mgph if chiyp'd ﬁo &hrkdslo Sntlhr i

L anrfw‘ eo 315' - 60t0 tone probabh or'c .wugings
' : _ 0.07% Au ,
805 oz “ e
PR SRl L YR
RS S S B

 Smolter nyant W RS S e D

OgO? oz Au x 082.1195/01 , oth ; . 2.35 g,gs
8.8 oz Ag x 0.70625 ’ 2,33 2.8
1.7 Cu x 2000 o 84 lbs - 10 g 84 lbl x C0.0QB?S g ’. .3‘

 lead tnd line, no pu;mont

‘rohl tmltar myunt : W
1.7% Cu x-,éébé':":ﬁ:ﬁ.%‘ ‘t‘.gum". S “1.&&;
1.7% Ou x 2000 x TR & §O.0AT  Spesis} o . R | e
; Total Premium Puymmte o T

. TO“I 0’0 W“ ll..invl'uOH;‘bJOt.D‘UOQOO.-oooon'.'.tlo.u. St

Nl‘ de Oﬁm - 1% Qf mt.-'coucoo-oo.woas :
vsmltlng Ch‘l’gl Base bt..vtot.oobovouqoono.. 78.50 :
Bxcess = None -
Zinc Penalty T+1 -3.0 = 5.1 x ’0115 0‘0‘.00‘_‘ DaT7. -
Fﬂi&ht !hyor to Ohrkdnlo Qo-nnoooctooo.lcj',“ 1.00
m on f”is’lt lnd h‘“nns 0‘!&0.;.:----.00' X COG >
Tr\wk hlulin‘ OilqcoAQGOQOOCQOOOQD.OODOJOOCO 1&00
Total urkctin; charges o-ocaou.-c--ogoooooa: M
y ‘M.t Mﬂt me Mnlng oot p-oocoqc.»‘.¢o.-n-ooq", : o
~ Estimated mining cost based on past operation .ess - 14417
E‘ﬁﬂ“d net hl‘ per. tOthco-ootuivcd.otoooo.»o% 10.“




" Docket Noy. B-ND=4473
Progress Report

Following is & list of Unit costs for 2948: =~ - .. .« . o e
shaft sinking (150', 2 compartment, timbered, Wet)sicescercasesiit. $78.68/t¢
Drifting and Gl‘otlcutting (893 3 fﬂct‘ 5:8' m“d). sessess e v W 17.96/“
““1% (84', 6‘9' 1 GOlpl.r nt. tmb.r‘d. "t)il.ib b L _0_‘6"-0.0! }v 65.‘7/ft . .
Raising (188’ in ore, 5x10,: 2 compartment, Limbered)sses sosanrns  10.00/06 . ¢
Stoping (5525 ‘héht, hbor-. ‘ﬁ ; m@im. ‘mii” )7. sesssessesRsest § 1‘.16/m i Ayl
Stoping (6526 toms, labor, sup&‘;ision;*cuppliou,fqovblepﬁlnt)..¢,'518o87/¥an‘1 by

0 Xl RS L,
TOTAL AND UNIT - COSTS :

T R . Total "X of total  Total  Fer tom Hof
% St __ore . Total =l

Stoping Wine and surface labor S _ ,818,09
- 8toping Supervision e 4 Faat 6,404.88
Stoping Total labor (Ne. L 22) . - 50,222,07
- Stoping Supplies & overhead (no equip)  28,022.66  5.07
‘Stoping Total Direct Cost (Wo. 5 & 4) v ©.78,246.63 14516 70 .
m"l@mt BOBL sinvssvansen .T. ’ .7888.6‘ ﬁ8 : Al “.9“0‘8 ) ‘071 84 3
Actual Stoping Cost (No. 5 and eg -» 104,244.89 18,87 94
‘Tomnage ore produced (dry, short " B,526.28 @ mee  ew
Receipts from ore (after trucking i kLR i
& nilling Cost) aisssbsshienene : : 98,“7007 3 17.81 A%
: Net profit (No. 9 less No. §) ' . 20,181.44 8.
111 Wet profit (No. 9 less No, 7) ¢ e - 5,817.88 = 1.06
m mumt ‘o't SRR seBRINIENS aAc . ’150.00 3 E 6’ 1980‘8 O 1-13 3
:13 Total Overall Expenditures i S R o B ; S
(How 7, 12) vervessnonsssenes 8088.64 100 . 110,441.37 19,99 100
14 Vet profit or less on total S Sl &% :
. expenditures (fo. 13 less i G R LR R o
No. 9) Bosssssspessnnansssanes ; 4 7 3 v *13,01‘.30 % '3017 -

S

e
o

;{: HE i—?f

: Amount °t“wml lﬂﬁ! o-......,._-..6;o..oobdo-d_;noot’b;s¢.'MUse'_‘-'
i:l't Iﬂm mmt .‘otopl.o.oo-oﬁao.-cuuocvo.oucqc.“-l‘ l OOOOM ¥
: m hl’nﬂ,‘Q‘Of.oon.poto_dp-oo‘o'»u.ouro,._yov-oo-.-ovnd : ' '

‘Balance of funds on hand Feb. 2186 sseseessenssesns 5,708,806
Less estimated resale value of equipment seceessese 4,000,00

Vet loss on' projcot as of Peb. 21 QQ‘JQQIQ.O.QC"'Q".‘_ 17.3“-“

During 1948 the mine produced:

© 24,806.68 oz silver

308,965 < 1b lead
177,152  '1b copper
886,648  1b gine



Dooket No. D=ND=4475
Re P. M. Davis
Progress Report

It is my opinion that the hok of success on thia project to date
hn.l been ea.uud by the following: s

1. meﬁoimt and high oout hbor
2+ High development cost
8s Diffioult mining conditions
: &, Considerable water
b. Strike faults following the ki
os A serles of 6 ore shoots instead of one hrgo lhoot :
ds TVein follows schistosity making .hbby walls :
@®. Ore iz harder then schist walls
f« Ore shoots not continuous dm the dip
ge¢ Narrow veins
 he Ore shoots are en echelon
i+ Ore shoots are pipn with short horinmhl
dimmionl

WILLIAM B, mrunn
Supervhing En;imr
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ses-noard Buildzng
Phoenlx, Arizéna"ﬂ

o qune aa, 1943

X3 Qn Juna 11 T visi;ed the abovc ggqpe:ﬁ in
' ?order to lospect tna worlk being done. This projest
. .haese noy praotically exhausted all of its Jdean funds
- " ..and ‘1s preducing about 25 tons: othorawpazggnyh whiuhnq
T 4s veing milled at the Iron King Cus »-.,.M&n- onsE
. 'tuls basis, Mr, Farnham ectinates th ‘
'»*-‘éuoe 8 prgtit xram opuratiann,
:;axtaqhaa torﬁhis ?ragtees Baport
of all of the shipments made up to Jun ' [
‘Faraham informed me that they had obstained an d&iq‘
‘tional premium on their le:d and sine Yetrosotive
May 1 . The premiur is a straight 3"
‘and #ine, with an additiopal "C" bonus on th
o metel for produstion ‘anounting to-over 10 ﬁa;
. month,  He estimates ‘that thelr net profit::
e ﬁwation with tﬁiswnewa onug shou

g“ 4 Ncw dovalaﬁwentrwcrk now con ”ﬁ

~~ioraaacnﬁ$£ng on..bhe new 600" Levely *

_/dope by eontract and has exposoﬁ eha
~bodles gg this Levels ;* i

, ; ean bt protisably atqpaa a8 the v
.. practically pure sulphides The No
“oompletely exposed as . yet and thers 1
t,ut a@ﬁitiunal lonsew of ora w111 §







LR T ,.‘,,_..m.a_. _ u.w @..m

. | v : o8 W“um ﬂ.HO HOO\NQ
B/51/45.. 110,92 . J0F . 4.8 52 B9

[7/645. . 138,95 .12 P 243 BeB
R e 5 s WY

Y S

potal maﬁ»gnww e T D B et i T R e e e e R R
%333 v e DORAOY . WD BB Be0R Bl i TDERES .. WR.O8 o JRassEe

“ »& uﬁ%& o L e el i Nl el e
S&a«: ruoo,.m? “oedl 0 Be26 . 3017 8,77 1.89 §15,327.58 §9,108,93 8,296,600

Honmw qwuaa om cam umwowm a«asa«»em wou‘aunubm,aamou .m..wwqwmnuynm ;

et 4&5 v,.u ‘ten

.......




aan Heard Bulléing R
Phoonix, &rlsnm o

lla,y 20, 1“3

n..‘:“up. Laxiséon I‘. Sﬁrohtl _ Lol vt

E ;‘& et

% lr. !’-. L. larnum, Ianager of the Kukborry ﬁina,?, Ep

i ,upnn whioh HO hnvo a Development loan, has rejuested me to write = =
“.yeu in order that you may know our impressions of the operations =

-he 48 carrylng out near Mayer, Arizona.  Mr. W. Bs Goliring, who =

is in charge of this Office, has suggested thet Iwite youas' I am

o ol , dar with the mine and have kept in contact with My, Farnpun's

' ”,_ﬁ.;onurations singe the loan was granted. Mr, !hrnua,has ‘sent me a f~J

SR of tha aorraspnndenoq uith you, S e

AT mme nhckburry mxaa ie paoular 1naomnah as 1e hnq yrow i
S on o Jduoed uonsidaxable htshwgrade ore in the past, but ‘the ore oocurs = .
 'as small disconnected pipes along a major shear agoaa thus making
¢ ‘development gost high and not allowing for eap ninins by s
mephanical means, Much of the ore now left in the mine is repre=
~‘aented by small areas of oopper=lead ore, that hns a highstne . .
gontent, that was left erocund %ho\nntgina of the old stopes by =
the former operaters,  Mr. Farhum has attempied to mine this aro._g
but has found that due %o the high oost of stope preparation end
“the large amount of timbering necessary, due to the incompetent -
“. ' wallsrock, gosts were too high under pzaoent prices to allow him =
*,fff:tgéengtinue with thq stopias or thcne snall bodias sr ore in tha fw;'f
o eld s opes. T . : AR

o a3 bol&nrn t&nt th&a ore 1n tha m&rsinn ot nhe old ntopanz_é;
:g}ﬂr®p@'1ﬂn¢s about one-half to one-third of the ore now oxyeaaa AR

. the mine and if a higher price were granted this project for el

"-their oopp¢m~l¢ad~zine, mueh of enis~oragoau;a ba minta pxotitaﬁxy.w~ﬁ*

Gonaidering.tha u&na as a whe é'and not tﬁkius into cone ;
siaeraﬁton any speostacular development of new ore bodies iithsr
a% éaptb or Iaterhily along ghe Voin, 1% nppaars te me 0 -




L Eomenswes 0 wrmoms
_A}age s A e & g

, ’~-that this mina will prabkbiy pay baek enlz the 1¢an te tho 3

Government, leaving no profit for the operators and hence,

. . no ingentive for future development of the mine in order to =

T "open uyp ncw.nre, "lbﬁdata ‘they have not even demonstrated that

.. the loan can be paid. k, but I belleve that this is possidle, . .

e e e rhinu& 18 ,Ayinien, 4 good angineer and a goéd :
~e'?.¢oporator. e R i :

e ds T ﬁll ut éur q&timaten of casta~on this Projeet have
»N]baen ‘$o0 ‘low, as transportation eosts, efficleney of men and -
" absenteelsm bave seriously affected the profitable operation
i Lof this property and. qpparﬁntly theése aOndizions will become =
e {.,uora sevore 1a ‘the. future,

: Therefore, it is my baliat tkat in order ta obtﬂin
»A;H’the maximnm production trom this property and insure its cone '
“tinuved .development and. produection, I belleve an additional : -
. premium 6n the prica gaid tor cepper-leadwzina in thia case 19 B el
»:g,warranta&»;{>;_ ;‘, e T . E 2

£ e e ol TR o TR .sxnuerely yOura,:f“v

R mwm
Supervising ﬂhgineer




i D T ok
< 3y VN

'aoekes Nos n»m-«vq Dt sole By i Davls

: 4.3&176 Of Rnpo‘rﬁ . a ° d . . Q Om 'lﬂa

4 ;31ne 1n brﬂar ﬁo cxamina tha pr@g#n#ﬁ baing mn&a.

" ummary of the work dons during Mareh., Since that b
w107 the ghaft sinking has besn ocompleted xbr a dlstance bt
180% or from the 480' Level to the 800" Level, This .

© . sheft made a large amount of water and went through somo
- sextremely heavy fault gouge so that

% neocessary. The applicant's engipeer estimates that this

4 -shaft eost sbout 75,00 per foob, The appliicant 18 now

;crossantting,nnd drifting on the B8C0* level to dntamainu

" whether the ore ghoots found on the level above, extend
- downward,  If no ore is found on the 800" Lovel, the

- applicent intends to mine all available ore from the

':<,£u¥per levels and then abandon the project, Howevor,

. question that this loan will be paid off in spite of rising

“;'3eosta. . Lack of skilled labor and annnﬁeeiam hna 1naraana
*-Topﬁraﬁina ooats 1m 0h&a distfiata e .

“'"y} oxpendiburen were maﬂn:—iv<:

' “Ihon'King Ouston ¥11)

deduction of mining ocos

b  j,va1ue per ton of 91
i %s,ze pqr tau._~ i

i Hollywood,aalirnra&u
Date of E:aminntimn s % o s s aliay 3, 1943

o My 8, 1943, 'S Stanvad e ihave aaptio\i't

N B amcaahea no thia rep@tﬁ 1s tusﬁunplicant'ﬂ

piling at times was

ore is found on the 600' Level, there should be liﬁtln

e “This projacu was grantad a 035 Qﬁﬂqﬁe Loan anaw
from Dooemher 2, 1942, o A@rilv1Q,~1943. nha :bllowlns R

E a eam.nv_‘-‘"

’}nreight ana haulins ;T-,;J.bi A
PaYroll v e e s e 3@963&5’?"
_"Equi Oﬂtnt e e e ey 2220,00 o
SR IR R e pe ik T TR
L POROT s e e e e L e S 11193&‘8? S
CLumber s v e s w e a wos 8 A e :'.2483.113‘.\;'?;,{.'
‘Misc. Taxes; fe 208, insurence, « . - b
; ItOo . 9 . o 0' «!j-j"‘ 5""‘,, | —————— ISl
: Tot&l CXIJOMI‘UWG' f’t s t . X

Balanaa of lean rnuds ; . .

In uadibion* the mine hgﬁ oh!ppon ﬁb tho,naarby,
from January 17, 1943, to Apr 88,

1043, 688,07 ar; short tons for whigh they harn ‘hean - .
paid (to Trust Fund) $6,281422, or §14,08 per ton b
% *ha gross oustom mill ve

of this ore was 3116$95519 (1&@1&6&&5 prunlual 01




'3111

3bnua

o 1a7-4/28 saa.m‘

| PRenete ) DR 0z B % % -  QGroas. MNet . ..Pay~
ot . _Date ~Tons ' Aue Az, - Pby Znd  Ous Jalue  Val, “nmngg
3 r_1/17/43 48R 09 © 4.4 2.6 8.5 1,13 838218 - 178,59 204.84
B L/BLJAS B3.B0 00 GBE 3% 10,8 lidR . 8200 371,00 395,88
8§ B/ 2/4B B8,07 - 075 BiBB 8.7 7.8 1.18 634,18 271,84 884.91
4 B/14-B) 189,07 178  4sB 3,05 8.8 1,405 1867.,80 1157.01 £94.58
B 2/R8/48 44487 14 447 2,10 843 1426 83V.00 31151 260,10
ol s et 74,28 lSVf'lﬁcO' 34,85 He80 1442 10@&656 - 531¥33\.‘°gol‘i*7:
B 4/8~8/43 00,42 12 - 6,95 ,5.35x28.5? 1.58 1391.499 860.51 68l.29
8 _4/25/43 75,64 14 = 850 3.80 7.9 ,gg- 304,2 _zgg&gz 8 ..
Total and ' o : _ o Ly Lo
- “Averagest R TRt L O R TR R R
.o;xa{.5.45 887 3.39".1;49»3?54;.351s44as.aa~aa¢z.sq

50 In my orlginal aampling ar thn mine, I ealculato&

that the ore would run 0,07 oz. gold; 3.3 0% silver, .

3.00% lead, 6.50% ﬂine and. 1,508 coppar,

and‘ragulgr shipments of orc will be made in the future,

Work is nromressinq sauisfaouorily on this projeot

The ‘only new development work will be done on the 600Y
s Leve3 and all work on the upper 1evela will ba stoping.

WM& BQ‘ <
Supervising Enginaer
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